
RAIKOT INVESTMENT TRUST LTD.
(Regd. Office: 229 Star Chambers Harihar Chowk,

E-mail: raikotitltd(O gmail.com

Rajkot-360001, Tel. No. :-0281-3241064)

CIN: L65910G11982PLC005301

lune 29,202'1.

To,
BSE Ltd.
P.J. Towers,
Dalal Stueet,

Mumbai-400001

Dear Sir/Madam,

Sub: Outcome of Board Meeting
Ref: Submission of Audited Standalone Financial Results for the Quarter and Year

Ended on 3L't March, 202']-. pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

Scrip Code: 539495

Dear Sir,

This is to inform you under SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015 that a meeting of the Board of Directors of the Company was held

on Tuesday, lane 29, 202'1, and the said meeting conunenced at 05.30 PM and

concluded at 06.50 PM. The following matters were decided by the Board:-

1,. Considered and approved the audited standalone financial results for the

quarter and year ended on 31't }l4.atc}l.,2021".

You are requested to take the same on your record.

Thanking you,

Yours faithfully,

FoT, RA}KOT INVESTMENT TRUST LIMITED

[DIN:069627431

(Corp. Office: M-64,1't Floor, Trade Center, 18, South Tukoganj, Indore-452001 Tel.No:0731-

4288824 E-Mail ID: info@ritl.co.in Website: www.ritl.co.in)

DIRECTOR



Changes in inventories of Finished Goods, Work-in-

Profit before exceptional and extraordinary items and tax

3) Short / (Excess) Provision of lncome Tax of Previous Years

Profit (Loss) for the period from continuing operations (lx'X)

Profit / (Loss) from discontinuing operations (after tax) (Xll-

that will not be reclassified to profit or loss

(ii) lncome tax relating to items that will not be

that will be reclassified to profit

(ii) Income tax relating to items that will be reclassified

Notes:

The financial results were reviewed by the Audit committee and were thereafter approved by the Board of Directors of the company at their respective meetings

held on 29.06.2021 and audited by the Statutory Auditors of the Company.

Figures for the quarter ended March 31, 2021 and March 31, 2020 represents the difference between the audited figures in respect to the full financial year and

published figures of nine months ended on December 31, 2020 and December 31, 2019 which were subject to limited review

There are no separate reportable segments as per IND-AS 108 on "Operating Segments" in respect of the Company

After declaration of COVID-19 as pandemic by World Health Organization, its impact is already visible on multiple sectors in lndia and our Company is not an

exception. The Management of the company has already carried out initial assessment of impact on business operations. This is a short-term disruption and

company does not foresee medium to long term risks. The Company will continue as going concern and honor its financial commitments as and when theV fall due

Tax expenses include current tax and deferred tax.

The figures for the previous periods have been regrouped / reclassified wherever necessary to

Cashflow for the year ended March 31,202!is attached herewith
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Statement of Audited Standalone Assets & Liabilities

Particulars

AMOUNT IN

Rs.

3r.03.2027

AMOUNT IN

Rs.

31.03.2020

Audited Audited
ASSETS

Non Current Assets
(a) Property, Plant & Equipment
(b) Capital Work in progress

(c) lnvestmentPropertles
(d) Goodwill
(e) Other lntagible Assets

(f) lntangible assets under development

(g) Biological assets other than bearer plants

(h) Financial assets

(i) Non Current nvestments

iii) Trade receivables

iiii) Loans

(iv) others

ii) Deferred tax assets (net)

ij) Other Non-current assets

2 Current assets

(a) lnventories

{b) Financial assets

(i) Investmenis

{i ) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balance other than (iii) above

(v) Loans

(ui) Others
(c) Current tax assets (net)

(d) Other current assets

FQUITY AND TIABITITIES

Eq u ity
(a) Equity share caplta

{b) Other equity

Liabilities

Non-current liabilities
(a) Financialliabilitles

(i) Borrowlngs
(ii) Other financlal liabilities

(other than those specified ln (b))

Provisions

Deferred tax liabilities (net)

Other non-current liabilities

3 Current liabilities
(a) Financialliabilities

(i) Borrowings
(fl) Trade payables

i. total outstandlng dues of micro

enterprises and sma I enterprises

ii. total outstanding dues of creditors

other than micro enterprjses and small

enterprises
(iii) Other financial liabilitles

(other than those specified in (c))

(b) Other current Liabl lties

{c) Provisions

(d) Current tax liabilitles (net)

(b)

ic)
(d)

31.80

19.19

0.42

0.53

0.06

47.45

11.00

0.42

a.22

0.06

52.00 59.15

12.08

7,737.75

300.04

7,202.22

2.74

8.05

12.08

0.64

621.38

6.40

2,662.24 640.50

2.7L4.24 699.6s

100.00 100.00

358.60

452,2A 458.60

880.26

7,272.44

0.08

154.51

0.07

2,752.34 154.58

0.07

57.6a

2.75

49.72 46.49

0.07

37.57

2.40

109.52 86.47

2,714.24 699.6s

DATEr 29.06.2021
PLACE: lndore h

Rajkot lnvestment Trust Ltd

ffi*^
\ 'Etxtrl'l



Statement of Audited Standalone Cash Flow Statement

PARTICULARS AMOUNT IN

Rs.

31.03.2021

AMOUNT IN

Rs.

31.03.2020

Audited Audited

Cash flow from ooeratins activities:

Net profit before tax as per statement of orofit and loss

Adjusted for:
lncome taxes

Depreciation & amortization
(Proflt) Loss on sale of Fix Assets

lnterest lncome

Finance costs

Operating cash flow before working capital changes

Adjusted for:
(lncrease)/ decrease in inventories
(lncrease)/ decrease in trade receivables

(lncrease)/ decrease in other current assets

(lncrease)/decrease Other Financial Assets

lncrease/ (decrease) in other non current liabilities

lncrease/ (decrease) in trade payables

lncrease/ (decrease) in other current liabilities

lncrease/ (decrease) in short term provisions

lncrease/ (decrease) in long term provisions

Cash generated from / (used in) operations

Income taxes paid

Net cash generated from/ (used in) operating activities

Cash flow from investing activities:

Proceeds from sale of Property, Plant and Equipment

Prrrchase of fixed assets

llnterest lncome on Ioans & advances given

Itncrease/ decrease in short term loans and advances

llnc,ease/ decrease in Iong term loans and advances

Itncreasei 
dccrease in other Bank balance

I 
Purchase/Sale of current investments

llncrease/{Decrease) in other non financial assets

llncrcase/(Decrease) in other non financial Liabilities

Itncrease/(Decrease) 
in deffered tax liability

llrrcrease/decrease 
in other security deposits

It',tet cash flow from/(used) in investing activities

lCash flow from financins activities:

tffitn.,t
leroceeds 

from short term borrowing (net)

llnterest & finance costs

lu"t .rrfl flow from/(used in) financing activities tCI

I

lruet increase/(decrease) in cash & cash equivalents [A+B+C]

ICash & cash equivalents as at beginning ofthe year

lclosinc Balance of Cash & Cash Equivalents

IA]

tBI

(6.32)

4.94

43.72

9.62

4.7 4

0.03

(s.66)

32.92

10.60

73)(s.

61.04 42.63

(0.01)

( 1.6s)

(2.10)

2.63

1.,272.O4

0.3s

20.09

(0.ss

10.3l"

2.44

10.82

1,346.O3 59.48
(2.7s) (4.74

t,343.28 54.74

1.O.7 L

(43.72)

(s80.84)

(8.1e)

(0.31)

0.09

0.01

26.95

(s.641

(32.97"

144.75"

(0.s2

(0.03

(622.2s) (s6.s1)

725.7 4

(e.62)

12.01.

( 10.601

7L6.72 L.4L

1,431 .15

0.64

(0.76)

7.41

1,437.79 0.6s

* For: Rajkot lnvestment Trust Ltd

.TE:29.06.2021

\CE: lndore

/s
z.l
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r&
KAUSHAL &,AGRAWAL

CHARTERED ACCSUNTANTS

Sunil Kuushal, B.Com, FCA

Sunil Agrawal, B.Com, FCA

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL
STANDALONE FINANCIAL RESULTS AND REVIEW OF QUARTERLY
FINANCIAL RESULTS

To
The Board of Directors of
M/s RAJKOT INVESTMENT TRUST LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results forthe year ended March 31,

2021 and (b) reviewed the Standalone Financial Results for the quarter ended March

31,2021 (refer 'Other Matters' section below), which were subject to limited review

by us, both included in the accompanying oostatement of Standalone Financial Results

for the Quarter and Year Ended March 3I,2021" of Rajkot Investment Trust Ltd ("the

Company"), ("the Statement"), being submitted by the Company pursuant to the

requirements of Regulation33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations

given to us, the Standalone Financial Results for the year ended March 31,,2021:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;

and

ii. gives a true and fair view in conformity with the recognition and measurement

principles laid down in the Indian Accounting Standards and other accounting

principles generally accepted in India of the net loss and total comprehensive incorne

and other financial information of the Company for the year then ended, except for
the incomplete disclosure of the information referred to in the Basis for Qualified
Opinion paragraph.

Oflice Address # 218, D.M. Tower, 21/L, Roce Course Rood, lndore -4520Ai (M.P.).

Contact tJs # +9L 731--2533353, +91- 98260'71155 / +91- 98268-95511
?---:, u ta^..^L^l -^-^.,,^lAL^+^^:l ^^^



KAUSHAL & AGRAWAL
C I{A R TE R E D A C C Q U N TANT^S

Sunil Kaushal, B,Com, FCA
Sunil Agrawal, B.Com, FCA

Qualified Opinion

i. According to the information and explanations given to us, the Company has
received amount of Rs. 12, 50r 00,000/-, for which the management is not able to
identify and provide the source of funds received and nature of funds receiyed.
This amount of Rs. 12,50,00,000i- is shown as Suspense Account under Note No.
20 under Other Financial Liabilities of Balance Sheet as on 31't March 2021.

ii. According to the information and explanations given to us, the Company has
paid amount of Rs. 2,10,000/-, for which the management is not able to identify
and provide the details of payments made and nature of amount paid. This
amount of Rs. 2,101000/- is shown as Suspense Account under Note No. 09 under
other Financial Assets of Balance sheet as on 3l't March202l.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31,2021

We conducted our audit in accordance with the Standards on Auditing ("SAs")
specified under Section 143(10) of the Companies Act, 2013 (,.the Act,,). our
responsibilities under those Standards are further described in paragraph (a) of
Auditor's Responsibilities section below. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ("the ICAI") together with the ethical requirements that are relevant to our
audit of the Standalone Financial Results for the year ended March 3l, Z02l under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

office Address # 2x.8, D.M. Tower, 21/1, Roce course Road, lndore -45200i (M.p.)
Contact Us # +9L 731.-2533353, +91 98260-7L155 / +91 98268-95511
Fmnil t Knrtchnl nnrnutnl/fr)hntmnil rnm /t
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KAUSHAL &-AGRAWAL

CHARTERED ACCOUNTANTS

Sunil Kaushal, B.Com, FCA

Sunil Agrawal, B.Com, FCA

Management's Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial Results is the responsibility
of the Company's Board of Directors and has been approved by them for the issuance.

The Standalone Financial Results for the year ended March 31, 2Q21 has been

compiled from the related audited standalone financial statements. This responsibility
includes the preparation and presentation of the Standalone Financial Results for the
quarter and year ended March3l,2021 that give atrue and fairview of the net loss

and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued

there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board'of Directors are responsible
for assessing the Company's ability, to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company"

Office Address # 218, D.M. Tower, 2L/1, Roce Course Rood, lndore -452003 (M.p.)

Contact Us # +97 731-2533353, +97 98260-71L55 / +9L 98268-9551_1

Emoil # Katrhol nnrnviral6hntmoil cnm



I{AUSHAL & AGRAWAL
C HARTE RE D ACCOUNTAIVTS

Sunil Koushol, B.Com, FCA
Sunil Agrawal, B.Com, FCA

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone

Financial Results for the year ended March 31,2021 as a whole is free from material
misstatement, whether due to fraud or elror, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or effor, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a mate'ial misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness

Directors in terms of the requirements specified
Regulations.

of disclosures made by the Board of
under Regulation 33 of the Listing

Office Address # 21"8, D.M. Tower, 21/L, Roce Course Rood, lndore -45200j (M.p.)

Contact Us # +91 731-253i35i, +91. 98260-71"L55 / +91 99268-95511

Emoil # Koushal oorawol@hotmoil.com
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C&

KAUSHAL & AGRAWAL
CHARTERE D ACC O(TNTANTS

Sunil Kaushal, B,Com, FCA

Sunil Agrawal, B.Com, F-CA

o Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

ability of the Company to continue as a going eoncern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the Statement or, if such disclosures are inadequate, to modifu

our opinion. Our conclusions are based on the audit evidence obtained up to the date

of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Annual Standalone

Financial Results, including the disclosures, and whether the Annual Standalone

Financial Results represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged

matters, the planned scope and timing
including any significant deficiencies in
audit.

with governance regarding, among other

of the audit and significant audit findings
internal control that we identiff during our

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with the mall relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Office Address # 2L8, D.M, Tower, 21/7, Race Course Road, lndore -452003 (M.P.)

Contact lJs # +97 731-253335j, +9L 98260-71155 / +91 98268-9551-L

Emoil # Kortshol oorowol@hotmoil.com

{1-it'A



KAUSHAI, &. AGRAWAI,

CHARTERED ACCOUNTANTS

Sunil Kaushal, B.Corn, FCA

Sunil Agrawal, B.Com, FCA

Other Matters

As stated in Note 4 of the Staten-rent. tlie figures for the corresponding quarter ended

March 31.2021 are the balancing tigures betrveen thc annual audited figttres tbr the

year then ended and the year-to-date figures fbr the 9 months period ended December

31,2020. We have not issued a separate limited review report on the results and

figures for the quarter ended March 31, 2021. Our report on the Statement is not

modilled in respect of this matter.

For KAUSHAL & AGRAWAL
Chartered Accountants

Indore, June29,202I
(Membership No. : 076933)

UDIN No" : 2* 1 b '/ 6 a"'l-L i\ r) An LD S -7 '-t 7

t=';
6ySUNIL KAUSHAL,-.--..

Partner

Office Address # 218, D.M" Tower, 2L/1", Race Course Rood, tndore -45200i (M.P.)

Contoct tJs # +9L 731-2533353, +97 9826A-77155 / +91 98268-955LL

(Firm Registration No. :



RAJKOT INVESTMENT TRUST LTD.
in"ga. office: 22g Star chambers Harihar Chowk, Rajkot, Gujarl!e_6-o!!r,)

-^il'n+i+rtrl6tomqil rnrn CIN: L65910GJ19BZPLC!9!!91-E-mail:

statement on lmpact of Audit eualifications (for audit report with modified opinionl submitted alone-with

Annual Audited Financial Results -

L sl.

No.
Particulars

Audited Figures

(as reported
before

adjusting

for oualifications)

Adjusted Figures

(audited figures
after adjusting for

qualification
s)

1, Turnover / Total income 4564014.30 4564014.30

2. Total Expenditure 5 1961 18.64 5196118.64

3. Net Profit/(Loss) (6321,04.34) rc32fi4.34\

4. Earnings Per Share (0.63) (0.63)

q 271424331.63 271,424331.,63

226196146.07 226196146.O7
6.

45228185.56 45228185.56
7. Net Worth

8.
Any other financial item(s) (as felt appropriate by the

il. Audit Qualification (each audit qualification separatelv):

L. According to the information and explanations givet

Rs, 12, 50, 00,000/-, for which the management is r

funds received and nature of funds received' Thir

Suspense Account under Note No' 20 under Other F

March 2021.

2. According to the information and explanations give

2,LO,OoOl-,for which the management is not able t(

made and nature of amount paid' This amount of

under Note No' 09 under Other Financial Assets of B

n to us, the Company has received amount o

rot able to identify and provide the source o

r amount of Rs. 12,50,00,000/- is shown a

:inancial Liabilities of Balance Sheet as on 31'

n to us, the Company has paid amount of Rs

r identify and provide the details of payment

Rs, 2,10,000/- is shown as Suspense Accoun

ialance Sheet as on 31't March 2021.

a.

T
Details of Audit qualification: As above

Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: One Time

d' For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

lhe company has entered into an Agreement with SKY Line lnnovation Technology lndia Private Limited to

3ettect'lnicat'support, software support, customer supportto expand the business ofthe Company' As per

[his agreement Skyline has to pay a security amount of Rs 5 Crore ln lieu of that Company has to sharg the

banking credential to Skyline for loan disbursement'

Hence Banking details were shared with skyline and skyline has transferred Rs.210,000/- (1,80,000/- on

3t/tzl2lzl& 3o,o00/- on OUOU2021) , however

website: www.rotl.co.in)

Madhya. Pradesh
tc*pofficeM-64TradeCentre18southtukoganjlndore452ool'
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RAIKOT INVESTMENT TRUST LTD.
(Regd. Office: 229 Star Chambers Harihar Chor.t'k, Rajkot, Gujarat 360001,)

E-mail: raikotitltd @gmail.com 16591 1982PlC005301

)ursuant to the said service agreement Skyline arranged to make payment of Rs 12.50 Crore to the Account

tf Company as securlty amount, from other partles, who were not the parties to the said service agreement,

-ater on Company came to know from various news reports that Skyline and its promoters are involved in

oan scam as reported by various media.

3onsidering these fraudulent activities of SKYLINE, Company issued the notice to Skyline for termination of

rgree me nt,

lompany wanted to know the source of Rs. 12.50 Crore deposited in account by unknown party and Skyline

:lainred this amount as security amount of services agreement. Hence, this amount is kept in the suspense

lccou nt.
:urther, due to fraudulent activities of SKYLINE, reputation and business image of the Company is damaged,

ience company is in the process of initiating the legal action for recovery of damage caused by the activrties

rf SKYLINE.

x
\(r,'l-t

I
-N

e. For Audit Qualification(s) where the impact is not quantified by the auditor: N.A.

(i) Management's estimation on the impact of audit qualification:

(ii) lf management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

il.
Siqnatories: tr

VIAYANKA VERMA

Director Yw
ABHISHEK VERMA

cFo \Jf s
AVIANISH SHARMA

\udit Committee Chairman

Y
(aushal & Agarwal

iunil Kaushal

Partner)

;tatutory Auditor

=".)*qI

{

t
F
e'

Place: lndore

Date: 29-06-202L

Yf& gq

(Corp. office M-64 Trade Centre 18 south tukoganj lndore 452001Madhya. Pradesh

website: www.rotl.co.in)


